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IRIBUNAL SERVICE

Case reference; LON/OOBK/OILRI2008/1062

DECISION OF THE LONDON LEASEHOLD VALUATION TRIBUNAL ON

APPLICATIONS UNDER SECTION 48 OF THE LEASEHOLD REFORM,
HOUSING AND URBAN DEVELOPMENT ACT 1993

Property: 12A and 19 Evelyn Mansions, Carlisle Place, London
SWAP 1NH

Applicants: Moranna Sybil de Lerisson Colvin
Catherine Moukheibir

Respondents: Norman Sinclair Properties Limited
Metropolitan Properties Company Limited

Date heard: 18 March 2009
(inspection 1 April 2009)

Appearances: [ A Rennie BSc FRICS, Rennie and partners, chartered
surveyors, instructed by Radcliffes Le Brasseur,
solicitors, for the applicants

lan Asbury BSc (Hons) MRICS, Chesterton Global

Limited, instructed by Wallace LLP, solicitors, for the
respondents

Members of the leasehold valuation tribunal:

Margaret Wilson
W J Reed FRICS

Date of the tribunal’s decision: 1 May 2009
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which £165,022 is payable to the freeholder and £3802 to the head lessee,
and the price to be paid for the new lease of Flat 19 is £169,110, of which
£165,283 is payable to the freeholder and £3827 to the head lessee.

CH/\\I}RMAN.”......(Z':..5.(./.}»”./&/.%.\
8

DATE: [ May 2009
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2)

Value after extension of lease £nil

Dimpinution in value £1,858

Marriage Value

Value of freehold interest after extension of lease £1,008
Value of head-leasehold interest after extension of lease  £nil
Value of leasehold interest after extension of lease (99%) £1,247.400 £1,248,408

Less
Value of freehold interest before extension of lease £81,648
Value of head-leasehold interest before extension of lease £1,858

Value of leasehold interest before extension of lease(78.75%) £992,250 £1.075.756

Marriage value £172,652
50% of marriage value £86,326
Any other loss Lmil
Total Premium
Diminution in the value of the landlord's freehold interest £80,640
Diminution in value of head-leasehold interest £1,858
50% of marriage value £86.326
£168,824
Apportionment of marriage value
Freehold interest £80,640 / £82,498 x £86,326 = £84,382
Head-leaschold interest £1,858 / £82,498 x £86,326 = £1,944
£86.326

Premiums payable

To the frecholder £80,640 + £84,382 = £165,022
To the head-lessee £1,858 + £1,944 = _ £3.802

£168,824
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Diminwtion in value £1,857

Marriage Value

Value of freehold interest after extension of lease £1,012
Value of head-leasehold interest after extension of lease  £nil
Value of leasehold interest after extension of lease (99%) £1.252.350  £1,253,362

Less
Value of freehold interest before extension of lease £81,213
Value of head-leasehold interest before extension of lease £1.857

Value of leasehold interest before extension of lease(78.75%) £996,187 £1.079.257

Marriage value £174,105
50% of marriage value £87,052
Any other loss Emil
Total Premiunm
Diminution in the value of the landlord's freehold interest £80,201
Diminution in value of head-leasehold interest £1,857
50% of marriage value £87.052
£169,110
Apportionment of marriage value
Freehold interest £80,201 / £82,058 x £87,052 = £85,082
Head-leasehold interest £1.857/£82,058 x £87,052 = £1,970
£87,052

Preminms payalble

il

To the freeholder £80,201 + £85,082 = £165,283
To the head-lessee £1,857 -+ £1,970 = _ £3.827

£169,110
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